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Disclaimer

It is not the intention of this document to provide a full explanation of any relevant matters of Fosun International Limited . (the

òCompany ó). You must refrain from relying on any information set out in this document . No statement, guarantee or undertaking is or

will be made or given at present or in the future in respect of the accuracy, fairness, reasonableness, correctness or completeness of

this document or any information or opinions set forth herein or any other information or opinions, whether written or oral, available to

any stakeholder or its advisers, nor is there or will there be any express or implied indication made in respect of the above content at

present or in the future . None of the Company or any of its shareholders, directors, officers, employees, affiliates, advisers or

representatives (the òPartiesó)shall assume any liability, including but not limited to liability for default, for or in respect of the above

content at present or in the future . The Parties expressly state that they shall not be held liable for any loss resulting from the use of this

document or its content or in any other manner in connection with this document . It is assumed that information set out in this

document is appropriate for the current situation and such information could be subject to change without notice . None of the

Parties shall be held liable for procuring the receipt of information under this document by any recipients, updating information

under this document, or correcting any manifest error contained under this document . In the event of any conflict between this

document and the annual results announcement of the Company for the whole year of 2017 and the annual report of the Company

for the whole year of 2017(collectively, the òAnnual Documents ó),the Annual Documents shall prevail .

Cautionary Statement Regarding Forward -Looking Statements

ThisPPTincludes forward -looking statements . All statements, other than statements of historical facts, that address activities, events or

developments that Fosun International Limited (the òCompany ó)expects or anticipates will or may occur in the future (including but

not limited to projections, targets, estimates and business plans) are forward -looking statements . The Companyõsactual results or

developments may differ materially from those indicated by these forward -looking statements as a result of various factors and

uncertainties, and other risks and factors beyond our control . In addition, the Company makes the forward -looking statements

referred to herein as of today and undertakes no obligation to update these statements . The financial figures in this PPT are

calculated using the average exchange rate for the reporting period January 2017 to December 2017 (USD/CNY= 6.7423 HKD/CNY=

0.8650), and period -end exchange rate as of 2017/ 12/ 31 (USD/CNY=6.5342 HKD/CNY=0.8359), unless otherwise stated .

1



2

Table of contents

1

2

3

A

4

5

Results highlights

Financial review

Business review

C2M strategy

Outlook

Appendix

2



3

1 RESULTS

HIGHLIGHTS



Total Revenue Profit attributable to owners of the parent Net Gearing (%) 1

Adj. Net Asset Value per share 3

Results Highlights

Note: 1. Net Gearing ratio = net debt / equity, net debt = total debt - cash and bank balances and term deposits; 2. In January 2018; 3. Adjusted NAV = market value of listed investments held by the Group + fair 

value of unlisted investments utilizing recent transactions or comparable companies method - the Groupôs net debt ;  4. As at 27 March 2018; 5. calculated in RMB; 6 . The proposal of the board of directors is subject 

to adoption by the general meeting of shareholders. 

13.16billion

Å60.3% at end of 2016

ÅMoodyõs upgraded rating to ôBa2stableõ2

49.7%88.03billion

RMB RMB

ÅRMB73.97billion in 2016, Y-o-Y growth:

Health 24%ιHappiness 12%ιWealth 19%

Y-o-Y increase of 19%   

ÅRMB10.27 billion in 2016, Y-o-Y growth: 

Health 32%ιHappiness 6%ιWealth 29%

Y-o-Y increase of 28%   Deleveraging over past 5 years

HKD

ÅHKD26.01 as at Dec 31, 2016

ÅImplied 46% discount to last closing price 4

33.28
Y-o-Y increase of 28%   

Dividend per share 6

ÅHKD0.21 in 2016

ÅPayout ratio of 20% ε16% in 2016ζ

0.35
HKD

Y-o-Y increase of 67%   

HKD

1.77

Earnings Per Share

ÅHKD1.39εRMB 1.19ζin 2016

Å5 year CAGR of 21%5

Y-o-Y increase of 29%5

εRMB 1.53ζ
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Results Highlights (conõt)

Cross-synergies created through C2M 

Enhancing company value

ÅGlobal platform for M&A / capital markets

ÅTurnaround and improve operations

Cultivating a herd of industrial unicorns

Innovation increases product competitiveness

ÅNew ôyoulèõ loyalty app connects C to M

ÅImproving product competitiveness through 

technology and innovation

Our customers are our most valuable asset

ÅCore ecosystems of health, happiness and wealth 

under C2M strategy now covers >35mn families 

ÅFosun Pharma, Henlius, Foliday , Proxima

ÅIntegrate technology, talent, marketing & customers

5

ÅChancheng Hospital + Albion

ÅUnited Health Insurance + United Family Hospital

ÅIDERA + Club Med + Star Healthcare

Global capabilities with roots in China

ÅOperations and investment in 50+ Countries

ÅDeepen into Europe, Israel & emerging markets 

(Portuguese speaking countries, Africa & India)

FOR A MALARIA-FREE WORLD 

ᶶῐ
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1 FINANCIAL

REVIEW
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Note: 1. Adjusted NAV = market value of listed investments held by the Group + fair value of unlisted investments utilizing r ece nt transactions or comparable 
companies method -the Groupôs net debt.

2017 2016 YoY Change(%)

Net profit attributableto owners of 
the parent (RMB  bn)

13.16 10.27 28.2%

Basicearnings per share RMB 1.53 αHKD 1.77β RMB 1.19εHKD 1.39 ζ 28.6%

HKD 2017/ 12/3 1 2016/12/31 YoY Change(%)

NAVper share 14.07 12.01 17.2%

AdjustedNAV per share 33.28 26.01 28.0%
1

Continued profit growth with new record high EPS
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3.71 

5.52 

6.85 

8.04 

10.27 

13.16 

2012 2013 2014 2015 2016 2017

0.58

0.86

1.02
1.06

1.19

1.53

2012 2013 2014 2015 2016 2017

Net Profit has grown 29% every year

Profit attributable to owners of the parent Earnings per share 

RMB Bn RMB 
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1,039

1,372

2016 2017 2016 2017

2,440

2016 2017

4,245

Health, Insurance and Finance driving growth

Health Ecosystem Happiness Ecosystem Wealth Ecosystem

Insurance and Finance Investment 

5,218RMB million

2016 2017

469

498

2016 2017

2,075 2,171

3,903

Hive Property

Profit attributable to owners of the parent
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Capital structure optimized

2013 2014 2015 2016 2017

Net debt εRMB bnζ 52.70 55.50 67.89 74.12 67.84

Net gearing ε%ζ1
86.0% 73.3% 68.2% 60.3% 49.7%

Net debt/EBITDA 3.7x 3.0x 2.8x 3.1x 2.2x

Total undrawn facilities εRMB bnζ 77.64 107.16 132.28 158.33 161.67

Average cost of debt 5.73% 5.61% 4.97% 4.47% 4.72%

Balance Sheet

Notesχ1. Net gearing =net debt/equity ιnet debt=total debt -cash, bank and term deposits

Interest -bearing borrowings (RMB150.46 billion )

38.6%

31.5%

29.9%

Maturity

within 1 year

1-3 years

above 3 years
50.4%

49.6%

On-shore/Off-shore

On-shore

Off-shore 50.6%

33.1%

13.2%

Currency

RMB 50.6%

USD 33.1%

EUR 13.2%

JPY 2.1%

HKD 0.8%

Other 0.2%
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1

2 Adj. NAV grew 28.0% to HKD 33.28 per share

66.7% increase in Dividend per share to HKD 0.353

Net profit grew 28.2% to RMB 13.16 billion

11

C2M strategy now driving shareholder value
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1 BUSINESS

REVIEW
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Health Ecosystem

Leading generics company 

with approved IND 

applications for 6 new 

products of 11 indications 

among which 3 products 

now in clinical trial phase III

Fosun Pharma acquired 

74% interest in Indiaõs 

leading generics 

manufacturer for US$1.1bn 

in Oct 2017

Pharmaceuticals

Breakthrough acquisition of a 

leading health food company 

in France with Sanyuan Foods 

for EUR625mn. Completed in 

Jan 2018

1

2

3

Significant progress  in 

technological 

innovation and global 

strategies

Maintained growth in 

high -quality core 

operations

A leading pharmaceutical 

enterprise in China. 

Market valuation 

>RMB100bn at the end of 

2017

Consolidation into the 

leading player in 

health industry
Est. in Jan 2017, FosunHealth

launched 36 short -term 

insurance products and 13 

long -term insurance products 

including the 1 st ranked (by 

premium) product of Kang Le

Leading world -class R&D into 

advanced cellular immune 

therapy in China. Will bring 

FDA-approved CAR-T into 

China

Chancheng Hospital 

recorded profit of RMB195mn 

in 2017.  Ranked 1 st most  

competitive among non -

public hospitals in China

HK$689m IPO of Israeli  

medical tech company on 

HKSE(1696.HK) in Sep 2017

13

Medical Services &

Health Management Health products 


